
C/O Capital District Regional Planning Commission 
One Park Place, Suite 102 Albany, New York 12205 

(518) 453-0850 
cdrpc@cdrpc.org 

Minutes for Finance Committee Meeting 
Thursday, December 9, 2021 

10:00am 
Meeting Held Via Zoom and streamed on the CDRPC 
YouTube Channel 
(https://www.youtube.com/watch?v=8z3xxqwaU2I)  

Committee Members Present: 
Bill Simcoe, P.E. – Albany Water Board 
Chris Wheland – City of Troy 
Mark Hendricks – City of Rensselaer 
Garry Nathan, P.E. – City of Cohoes, Village of Green Island 

Also Present: 
Andrew Golden – City of Troy  
Mark Castiglione – CDRPC Staff 
Martin Daley – CDRPC Staff  
Tom White – CDRPC Staff 
Mark Castiglione – CDRPC Staff 

I. Call to Order/Roll Call 

In response to the public health emergency created by Novel Coronavirus 
(COVID-19), legislation (S.50001/A.40001) has extended virtual access to public 
meetings under New York State's Open Meetings Law, which allows New Yorkers to 
virtually participate in local government meetings during the COVID-19 pandemic. 

II. Reading and Approval of Minutes of June 6, 2021

mailto:cdrpc@cdrpc.org
https://www.youtube.com/watch?v=8z3xxqwaU2I


Martin noted a typo in the date of the minutes (the year). Bill Simcoe made a 
motion to accept the minutes as amended. Garry Nathan seconded. The motion 
passed unanimously.  

III. Close of FY2021

Tom White summarized the Corporation’s profit and loss statement. He shared the 
status of grants to CDRPC (on behalf of the corporation) and the City of Albany. 
Roughly $16,400,000 has come in, and roughly $16,400,00 has gone out – netting 
out to $0. There were no questions on the statement of activity. 

The balance sheet also balances to $0, though there are accounts payable and 
receivables still outstanding. Current assets net to $14,587.14 – money obligated to 
CDRPC and the Insurance bill – which reduce corporation equity to $0. There were 
no questions on the balance sheet. 

Bill asked how the audit was progressing. We expect completion of the audit in the 
next few days. Martin noted a special meeting would be needed to close out the 
audit before the end of the year. Information was submitted to the Auditors after 
the November meeting which caused a slight, unusual delay in the audit process. 
No action will be taken up until the audit is completed. 

IV. Other Business

No other business was discussed. 

V. Adjournment 

The committee concluded its business for the meeting however no motion to close 
the meeting was made before the meeting ended.  
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