
 

Minutes for Finance Committee Meeting 
Thursday, June 9, 2022 

10:10am 
Meeting Held Via Zoom and streamed on the CDRPC YouTube Channel 
(https://www.youtube.com/watch?v=8z3xxqwaU2I)  

Committee Members Present: 
Bill Simcoe, P.E. – Albany Water Board 
Chris Wheland – City of Troy 
Tom Dufresne - Albany Water Board 
Garry Nathan, P.E. – City of Cohoes, Village of Green Island 
 
Also Present: 
Andrew Golden – City of Troy  
Mark Hendricks, P.E. – City of Rensselaer 
Maggie Alix – Village of Green Island 
Jessica Carpenter - Albany Water Board 
Mark Castiglione – CDRPC Staff 
Martin Daley – CDRPC Staff  
Tom White – CDRPC Staff 
Mark Castiglione – CDRPC Staff 
 

I. Call to Order/Roll Call  

The meeting started at 10:10am will all committee members present. So was Martin’s dog, 

Guinness.  

II. Reading and Acceptance of the December 9, 2021 Minutes 

Martin summarized the minutes. Garry Nathan’s name was in the attendance list twice. 
Martin will amend the minutes to remove the duplication.  

Action taken 

Chris Wheland made a motion to accept the minutes as amended and Gary Nathan 
seconded. The motion passed unanimously.   

III. Proposed FY2023 Budget* 

https://www.youtube.com/watch?v=8z3xxqwaU2I


Martin Daley presented the proposed 2023 budget made up of program expenses and 
anticipated grants. He detailed how the budget is an attempt to program construction costs 
in the calendar year they occur and grant income in the same manner. Because the 
corporation often does not receive invoices straight away after community approval the 
project costs can lag. Grants can lag even further, but the corporation tracks grants to each 
project as an offset, albeit not in real time for reimbursement to the host community. During 
budget assembly staff takes un-booked expenses and assigns them for the next year for 
consideration – projects are accounted for separately, thus the corporation budget, aside 
from corporation only expenses, tends to be best guess for each project’s activity. In any 
given year. The budget was reviewed by the committee.  

Action taken 

Bill Simcoe made a motion to recommend the FY2023 proposed budget to the board. Garry 
Nathan seconded. The motion passed unanimously. 

IV. Proposed FY2022 Budget Mod 

Martin shared how the 2022 Budget modification proposal was developed. Some project 
invoices had yet to be submitted to the Corporation (SSS-09 and STCF-01/02) and were 
awaiting clearance from EFC for disbursal to Albany and Troy. The projects are now fully 
disbursable and can be acted on by the board, but the committee may wish to 
recommend a budget modification to include these outstanding expenses in the FY2022 
budget before the invoices are considered for approval. The money associated with the ISC 
grant is only available at the end of the project financing when the project goes to long 
term financing. The grant will be applied to invoices to it’s full value for SSS-09 construction. 

Action taken 

Chris Wheland made a motion to recommend the amended FY2022 budged to the board. 
Tom Dufresne seconded. The motion passed unanimously. 

V. Other Business 

There was no other business discussed. 

VI. Adjourn 

Garry Nathan made a motion to adjourn the meeting. Chris Wheland seconded. The motion 
passed unanimously. The meeting adjourned at 10:25am. 

 

*Requires committee action 
 

Next meeting TBD 
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